him in the triple capacity of trader, financier, and researcher. Inspiring all has been the singlehearted-ness of a forty years5 faith.
The trader, in early days, had to consider such problems as the cupidity of packers ; the tainting of cargoes; the clearing of jungles; the provision of equipment; the supply of men and their maintenance ; the construction of ships ; and the rivalry of men and magnates.
In jpa&^fon to the last point, here are the words of Lord Bearsted himself:
When^[ started I was convinced that only a world-wide system which would prevent my opponents from annihilating me was necessary, and so, contrary to the opinion of many of my associates, I established depots simultaneously throughout the Far East. Had I not done so, the Standard Oil Company could have made a dead set against me, and so have brought about my ruin.
These words betray the man. Other words throw a yet more penetrating light:
I had to fight another enemy : this was the Royal Dutch Company, afterwards destined to become rny business associates.
There is something more in this than the episodic clash of commercial warfare, for the strategy was as fine as the battlefield was unusual. The daring of the resolute campaigner is seen at one point; the astuteness of the wise diplomatist at another. He goes forward with Trojan zeal: he takes a rebuff or bides a later time with Spartan patience. When he came really to an issue with the Standard Company, he swiftly made it plain that he had forestalled them. 9 JVhen he made terms with the Dutch, they
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